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The  material  in  this  chartbook  was  prepared  to 
accompany  a  presentation  to  the  Outlook' 75  Conference  by  Dr. 
Cyril  D.  Hodgins,  President,  Canadian  Economic  Services,  Ltd. 
Copies  of  Dr.  Hodgins'  remarks  are  available  from  the  sponsor 
of  the  conference,  the  Ontario  Economic  Council. 

The  book  contains  a  number  of  tables  of  statistical 
material  as  well  as  charts.  The  material  selected  for  in¬ 
clusion  was  intended  to  draw  attention  to  a  number  of  key 
sectors  of  the  economy  of  interest  in  regard  to  economic 
prospects  for  1975  in  Canada  as  a  whole  and  in  Ontario. 


CHART  A 


REAL  GROSS  NATIONAL  PRODUCT,  CANADA 

(GNP  adjusted  to  remove  inflation) 

1969-1975 

(Percent  change  from  previous  year) 
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The  forecast  for  1974  is  the  "consensus"  outlook  view  of  a  year  ago- 

The  outcome  for  1974  and  the  forecast  for  1975  are  the  current  "consensus*  view. 
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CHART  B 


CONSUMER  PRICE  INDEX,  CANADA 

1969-1975 

(Percent  change  from  previous  year) 
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The  forecast  for  1974  is  the  'consensus'  outlook  view  of  a  year  ago. 

The  outcome  for  1974  and  the  forecast  for  1975  are  the  current  'consensus'  view. 
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CHART  C 


UNEMPLOYMENT  RATE, CANADA 

1969-1975 

( Percent ) 
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The  forecast  for  1974  is  the  “consensus"  outlook  view  of  a  year  ago. 

The  outcome  for  1974  and  the  forecast  for  1975  are  the  current  “consensus®  view. 
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CHART  D 


HOUSING  STARTS ,  CANADA 

1969-1975 

(Thousands ) 
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The  forecast  for  1974  is  the  “consensus”  outlook  view  of  a  year  ago. 
The  outcome  for  1974  is  the  current  “consensus"  view. 
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Canadian  Economic  Services,  Ltd. 


CHART  E 


FOREIGN  BALANCE,  MERCHANDISE  TRADE, CANADA 

1969-1975 

(Billions  of  dollars) 


The  forecast  for  1974  is  the  “consensus*  outlook  view  of  a  year  ago- 
The  outcome  for  1974  is  the  current  “consensus’  view. 
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CHART  F 


CORPORATION  PROFITS  BEFORE  TAXES,  CANADA 

1969-1975 

(Percent  change  from  previous  year) 
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The  forecast  for  1974  is  the  'consensus ’  outlook  view  of  a  year  ago. 

The  outcome  for  1974  and  the  forecast  for  1975  are  the  current  ‘consensus*  view. 
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Canadian  Economic  Services, Ltd. 


TABLE  1 


CONSUMER  SPENDING 

Services  and  Non-durable  Goods 
(excluding  food  and  non-alcoholic  beverages) 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

15.76 

6.3 

15.38 

0.78 

5.2 

1964 

16.88 

7.1 

16.17 

0.43 

2.8 

1965 

18.31 

8.5 

17.13 

0.96 

5.9 

1966 

20.07 

9.6 

18.22 

1.10 

6.4 

1967 

21.87 

9.0 

19.09 

0.87 

4.7 

1968 

24 . 33 

11.2 

20.21 

1.13 

5.9 

1969 

26.65 

9.5 

21 . 08 

0.87 

4.9 

1970 

28.96 

8.7 

21.96 

0.88 

4.2 

1971 

30.80 

6.4 

22.51 

0.55 

2.9 

1972 

33.61 

9.1 

23.53 

1.03 

4.6 

1973 

37.45 

11.4 

24.80 

1.27 

5.4 

1974 

41.87 

11.8 

25.78 

0.97 

4.0 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  4.8  percent. 
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CHART  f 


CONSUMER  SPENDING 

SERVICES  AND  NON-DURABLE  GOODS  (Excl.  food  and  bev.) 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 
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TABLE  2 


CONSUMER  SPENDING 

Food  and  Beverages  (non-alcoholic) 


Current  Dollar  Constant  (1961)  Dollar 

Expenditures _  _ Expenditures _ 


Year 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

5.26 

5.0 

4 . 99 

0.09 

1.8 

1964 

5.56 

5.7 

5.23 

0.24 

4.8 

1965 

5.89 

5.4 

5.38 

0.15 

2.9 

1966 

6.27 

6.5 

5.41 

0.03 

0.6 

1967 

6.65 

6.1 

5.71 

0.30 

5.5 

1968 

6.93 

4.2 

5.75 

0.04 

0.7 

1969 

7.45 

7.5 

6.02 

0.27 

4.7 

1970 

7.92 

6.3 

6.35 

0.  33 

5.5 

1971 

8.47 

6.9 

6.76 

0.41 

6.5 

1972 

9.55 

12.8 

7.06 

0.30 

4.4 

1973 

11.43 

19.7 

7.30 

0.24 

3.4 

1974 

13.77 

20.  5 

7.53 

0.23 

3.2 

Source: 

Statistics  Canada 

and  Canadian 

Economic 

Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  3.8  percent. 
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CHART  2 


CONSUMER  SPENDING 

FOOD  AND  BEVERAGES  (NON-ALCOHOLIC) 

Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 

Billions  of 
1961  Dollars 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 

-  11  -  Canadian  Economic  Services,  Ltd. 


TABLE  3 


C  0  N 

SUMER 

S  P  E  N  D  I 

N  G 

Clothing  and  Footwear 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

Year 

amount 

change 

amount  change 

change 

($  billions) 

(%) 

($ 

billions) 

(%) 

1963 

2.50 

5.0 

2.41 

.05 

2.0 

1964 

2.68 

7.2 

2.52 

.11 

4.6 

1965 

2.86 

6.7 

2.64 

.12 

4.8 

1966 

3.07 

7.3 

2.74 

.10 

3.8 

1967 

3.36 

9.4 

2.87 

.13 

4.7 

1968 

3.62 

7.4 

3.00 

.13 

4.5 

1969 

3.91 

8.0 

3.16 

.16 

5.3 

1970 

4 . 03 

3.1 

3.22 

.  06 

1.9 

1971 

4.38 

8.7 

3.47 

.25 

7.8 

1972 

4.87 

11.2 

3.78 

.31 

8.9 

1973 

5.68 

16.6 

4 . 22 

.44 

11.6 

1974 

6.57 

15.7 

4.50 

.28 

6.6 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend 

1963- 

rate  of  increase 
1973  period,  was 

in  constant 
5.3  percent. 

dollar  expenditures,  over  the 
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CHART  3 


CONSUMER  SPENDING 

CLOTHING  AND  FOOTWEAR 


Annual  change  in  expenditure,  adjusted  for  inflation 


Billions  of 
1961  Dollars 
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TABLE  ;l 


CONSUMER  SPENDING 


Selected  Semi-Durable  Goods 
(certain  household  effects,  jewellery,  books,  etc.) 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions ) 

(%) 

1963 

1.59 

5.3 

1.50 

0.04 

2.5 

1964 

1.66 

4.4 

1.60 

0.10 

6.6 

1965 

1.82 

9.6 

1.67 

0.07 

4.4 

1966 

1.99 

9.3 

1.77 

0.10 

6.0 

1967 

2.18 

9.5 

1.85 

0.08 

4 . 5 

1968 

2.34 

7.3 

1.89 

0.04 

2.2 

1969 

2.52 

7.7 

1.97 

0.08 

4.2 

1970 

2.61 

3.6 

1 . 94 

-0.03 

-1.5 

1971 

2.84 

8.8 

2.03 

0.07 

4.6 

1972 

3.24 

14.1 

2.23 

0.20 

9.8 

1973 

3.82 

17.9 

2.50 

0.27 

12.1 

1974 

4 . 54 

18.8 

2.70 

0.20 

8.0 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  4.4  percent. 
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CHART  4 


CONSUMER  SPENDING 

SELECTED  SEMI-DURABLE  GOODS 
(Certain  household  effects,  jewellery,  books,  etc.) 

Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 

Billions  of 
1961  Dollars 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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Canadian  Economic  Services,  Ltd. 


TABLE  5 


CONSUMER  SPENDING 


Automobiles 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions) 

(%) 

1963 

1.72 

14.7 

1.75 

0.23 

14 . 9 

1964 

1.94 

12.8 

2.03 

0.28 

16.0 

1965 

2.22 

14.4 

2.34 

0.31 

15.3 

1966 

2.  30 

3.6 

2.46 

0.12 

5.1 

1967 

2.39 

3.9 

2.52 

0.06 

2.4 

1968 

2.62 

9.6 

2.71 

0.19 

7.5 

1969 

2.73 

4.2 

2.81 

0.30 

3.7 

1970 

2.34 

-14 . 3 

2.37 

o 

1 

-15.7 

1971 

2.86 

22.2 

2.79 

0.42 

17.7 

1972 

3.32 

16.1 

3.18 

0.39 

14 . 0 

1973 

3.97 

19.6 

3.78 

0.60 

18.9 

1974 

4.38 

10.4 

3.94 

0.17 

4.2 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  5.8  percent. 
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CHART  5 


CONSUMER  SPENDING 

AUTOMOBILES 


Annual  change  in  expenditure,  adjusted  for  inflation 


1969-1975 

Billions  of 
1961  Dollars 
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TABLE  6 


C  0  N 

SUMER 

S  P  E  N  D  I  N 

G 

Furniture  and 

Appliances 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

Year 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

1.10 

6.4 

1.10 

0.07 

6.7 

1964 

1.19 

8.9 

1.19 

0.09 

8.2 

1965 

1.30 

9.2 

1.29 

0.10 

8.4 

1966 

1.44 

10.8 

1.41 

0.12 

9.3 

1967 

1.56 

8.3 

1.47 

0.06 

4.3 

1968 

1.68 

7.7 

1.56 

0.09 

6.1 

1969 

1.84 

9.5 

1.68 

0.12 

7.7 

1970 

1.86 

1.1 

1.68 

0.00 

0.0 

1971 

2.06 

10.8 

1.87 

0.19 

11.3 

1972 

2.41 

17.0 

2.15 

0.28 

15.0 

1973 

2.87 

19.1 

2.48 

0.33 

15.3 

1974 

3.44 

20.0 

2.75 

0.27 

10.9 

Source: 

Statistics  Canada  and  Canadian  Economic 

Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  7.6  percent. 
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CHART  6 


CONSUMER  SPENDING 

FURNITURE  AND  APPLIANCES 


Annual  change  in  expenditure,  adjusted  for  inflation 


1969-1975 

Billions  of 
1961  Dollars 
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~  “  Canadian  Economic  Services,  Ltd. 


TABLE  7 


CONSUMER  SPENDING 


Selected  Other  Durable  Goods 


* 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions ) 

(%) 

1963 

1.31 

9.2 

1.28 

0.09 

7.1 

1964 

1.43 

9.2 

1.38 

0.10 

7.8 

1965 

1 . 57 

9.8 

1.49 

0.11 

8.0 

1966 

1.75 

11 . 5 

1.61 

0.12 

8.1 

1967 

1.97 

12.6 

1.73 

0.12 

7.5 

1968 

2.19 

11.2 

1.84 

0.11 

6.4 

1969 

2.41 

10.0 

1.96 

0.12 

6.5 

1970 

2.60 

7.9 

2.05 

0.09 

4.6 

1971 

2.86 

10.0 

2.25 

0.20 

9.8 

1972 

3.33 

16.4 

2.60 

0.35 

15.6 

1973 

3.88 

16.5 

3.01 

0.41 

15.8 

1974 

4 . 60 

18.6 

3.40 

0.39 

13.0 

Includes  such  items  as  recreation,  sporting  and  camping  equipment 
and  auto  parts  and  repairs. 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  8.2  percent. 


20 


CHART  7 


CONSUMER  SPENDING 

SELECTED  OTHER  DURABLE  GOODS  * 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 
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Canadian  Economic  Services.  Ltd. 


TABLE  8 


HOUSING  STARTS 


Year 

Number  of 
Starts 

Trend  Number 
of  Starts 

Difference 

(thousands) 

(thousands) 

(%) 

1953 

102.4 

105.8 

-  3.2 

1954 

113.5 

110.0 

3.2 

1955 

138.3 

114.4 

20.9 

1956 

127.3 

118.9 

7.0 

1957 

122.3 

123.7 

-  1.1 

1958 

164.6 

128.6 

28.1 

1959 

141.3 

133.7 

5.8 

1960 

108.9 

139.0 

-21.7 

1961 

125.6 

144 . 5 

-13.1 

1962 

130.1 

150.  2 

-13.4 

1963 

148.6 

156.2 

-  4.8 

1964 

165.7 

162.3 

2.0 

1965 

166.6 

168.8 

-  1.3 

1966 

134 . 5 

175.5 

-23.4 

1967 

164  ;1 

182.4 

-10.0 

1968 

196.9 

189.7 

3.8 

1969 

210.4 

197.2 

6.7 

1970 

190.5 

205.0 

-  7.1 

1971 

233.7 

213.1 

9.6 

1972 

249.9 

221.6 

12.8 

1973 

268.5 

230.4 

16.6 

1974 

235.0 

239.5 

-  1.9 

Source: 

Statistics  Canada 

and  Canadian  Economic  Services 

,  Ltd . 

Trend  rate  of  increase  in 
1953-1973  period,  was  4.0 

number  of  housing  starts,  over 
percent . 

the 
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CHART  8 


HOUSING  STARTS,  CANADA 

1969-1975 

( Thousands ) 
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TABLE  9 


HOUSING 


Residential  Construction  Expenditures 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

1.96 

5.9 

1.92 

0.06 

3.3 

1964 

2.38 

21.4 

2.24 

0.32 

16.7 

1965 

2.63 

10.5 

2.34 

0.10 

4.5 

1966 

2.61 

-  0.1 

2.18 

-0.16 

-  6.8 

1967 

2.81 

7.7 

2.22 

0.04 

1.8 

1968 

3.25 

15.7 

2.55 

0.33 

14.9 

1969 

3.85 

17.5 

2.87 

0.32 

12.5 

1970 

3.50 

-  9.1 

2.56 

-0.31 

-10.8 

1971 

4.41 

26.0 

3.03 

0.47 

18.4 

1972 

5.28 

19.7 

3.36 

0.33 

10.9 

1973 

6. 51 

23.3 

3.79 

0.43 

12.8 

1974 

7.49 

15.1 

4.00 

0.21 

5.5 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  5.9  percent. 
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CHART  9 


HOUSING 

RESIDENTIAL  CONSTRUCTION  EXPENDITURES 

Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 

Billions  of 
1961  Dollars 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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Canadian  Economic  Services,  Ltd. 


4-0  I 


TABLE  10 


BUSINESS  FIXED  INVESTMENT 


Non- Residential  Construction  Expenditures 


Year 

Current  Dollar 

Expendi tur es 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions) 

(%) 

1963 

2.76 

7.4 

2.67 

0.12 

4 . 6 

1964 

3.30 

19.6 

3.11 

0.44 

16.5 

1965 

3.84 

16.4 

3.43 

0.32 

10.3 

1966 

4 . 66 

21.4 

3.93 

0.50 

14 . 6 

1967 

4 . 55 

-  2.4 

3.68 

-0.25 

-  6.4 

1968 

4.55 

0.0 

3.68 

0.00 

0.0 

1969 

4 .78 

5.1 

3.63 

-0.05 

-  1.4 

1970 

5.39 

12.8 

3.89 

0.26 

7.2 

1971 

5.95 

10.4 

4 . 05 

0.16 

4.1 

1972 

6.20 

4 . 2 

3.97 

-0.08 

-  2.0 

1973 

7.22 

16.5 

4 . 29 

0.32 

8.1 

1974 

8.80 

21.9 

4.63 

0.34 

7.9 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  3.5  percent. 
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CHART  10 


BUSINESS  FIXED  INVESTMENT 

NON  - RESIDENTIAL  CONSTRUCTION  EXPENDITURES 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 
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1975  forecast  by  CANECS 
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Canadian  Economic  Services,  Ltd. 


+  o 


TABLE  11 


CONSTRUCTION  INDUSTRY 


Employment  and  Total  Expenditures 


Year 

Construction 
Industry 
Employment '  ; 

Constant  dollar 
Construction  . ^ . 
Expenditures 

Constant  dollar 
Expenditures  per 
Worker 

(thousands)  (%  change) 

($  billions) 

(%  change) 

($  thousands) 

(% 

change) 

1966 

500  n.a. 

8.10 

6.2 

16.20 

n.a. 

1967 

476  -4.8 

7.96 

-1.8 

16.72 

3.2 

1968 

489  2.7 

8.26 

3.7 

16.89 

1.0 

1969 

483  -1.2 

8.55 

3.5 

17.70 

4.8 

1970 

472  -2.3 

8.49 

3.5 

17.99 

1.6 

1971 

494  4.7 

9.36 

10.2 

18.95 

5.3 

1972 

501  1.4 

9.62 

2.7 

19.20 

1.3 

1973 

547  9.2 

10.44 

8.5 

19.09 

-0.6 

1974 

600  9.7 

11.05 

5.8 

18.42 

-3.5 

(1)  Labour  Force  Survey 

(2)  Includes  all  private  and  public  construction  expenditures,  as 
measured  in  the  national  accounts,  and  adjusted  to  exclude 
inflation. 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  11 


CONSTRUCTION  INDUSTRY  EMPLOYMENT 


LABOUR  FORCE  SURVEY 

Thousands  of  Persons 


Source:  Statistics  Canada 


Canadian  Economic  Services.  Ltd 
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TABLE  12 


BUSINESS  FIXED  INVESTMENT 


Expenditures  on  New  Machinery  and  Equipment 


Year 

Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

2.85 

11.3 

2.69 

0.21 

8.4 

1964 

3.50 

22.8 

3.17 

0.48 

17.8 

1965 

4.27 

22.0 

3.72 

0.55 

17.4 

1966 

5.25 

23.0 

4.43 

0.71 

19.1 

1967 

5.32 

1.3 

4.52 

0.09 

2.0 

1968 

4 . 97 

-  6.6 

4.22 

-0.30 

-  6.6 

1969 

5.  56 

11.9 

4 . 61 

0.39 

9.2 

1970 

5.96 

7.2 

4.71 

0.10 

2.2 

1971 

6.28 

5.4 

4.84 

0.13 

2.8 

1972 

7.06 

12.4 

5.33 

0.49 

10.1 

1973 

8.38 

18.7 

6.07 

0.74 

13.9 

1974 

10.17 

21.4 

6.70 

0.63 

10.4 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  6.7  percent. 
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CHART  12 


BUSINESS  FIXED  INVESTMENT 

EXPENDITURES  ON  NEW  MACHINERY  AND  EQUIPMENT 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  13 


BUSINESS  INVENTORIES 


Value  of  Physical  Change  in  Non-Farm 
Business  Inventories 


Year 

Current 

Dollars 

Constant  (1961) 
Dollars 

Ma nuf acturing 
Stock/Sales 
Ratio 

($  millions) 

($  millions) 

1963 

387 

396 

2.06 

1964 

718 

712 

2.00 

1965 

1,233 

1,196 

2.01 

1966 

1,026 

959 

2.05 

1967 

218 

185 

2.14 

1968 

479 

506 

2.00 

1969 

969 

859 

1.98 

1970 

25.5 

188 

2.12 

1971 

317 

314 

1.98 

1972 

764 

731 

1.93 

1973 

923 

826 

1 .80 

1974 

1,550 

1,400 

1 . 90 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  13 


BUSINESS  INVENTORIES 

VALUE  OF  PHYSICAL  CHANGE 
IN  NON- FARM  BUSINESS  INVENTORIES 


Adjusted  for  inflation 

1969-1975 

Billions  of 
1961  Dollars 


Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  1L\ 


FARM  INVENTORIES 


Value  of  Physical  Change  in  Farm  Inventories 
and  Grain  in  Commercial  Channels 


Year 

Current 

Dollars 

Constant  (1961) 
Dollars 

($  millions) 

($  millions) 

1963 

294 

273 

1964 

-110 

-172 

1965 

21 

-  19 

1966 

198 

200 

1967 

14 

-  15 

1968 

236 

108 

1969 

492 

448 

1970 

-137 

-153 

1971 

6 

-  22 

1972 

-257 

-338 

1973 

136 

-  49 

1974 

150 

-  50 

Source: 

Statistics  Canada  and 

Canadian  Economic  Services, 
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CHART  14 


FARM  INVENTORIES 

VALUE  OF  PHYSICAL  CHANGE  IN  FARM  INVENTORIES 
AND  GRAIN  IN  COMMERCIAL  CHANNELS 

Adjusted  for  inflation 

1969-1975 

Billions  of 
1961  Dollars 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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1  o  + 


TABLE  15 


FOREIGN  BALANCE,  MERCHANDISE  TRADE 


(national  accounts  basis) 


Year 

Merchandise 

Exports 

Merchandise 

Imports 

Balance 

Value 

Change 

Value 

Change 

Value 

($  billions) 

(%) 

($  billions) 

(%) 

($  billions) 

1963 

7.08 

10.9 

6.58 

6.1 

0.50 

1964 

8.24 

16.3 

7 . 54 

14 . 6 

0.70 

1965 

8.75 

6.2 

8.63 

14 . 5 

0.12 

1966 

10.33 

18.1 

10.10 

17.1 

0.22 

1967 

11.34 

9.8 

10.77 

6.6 

0.57 

1968 

13. 54 

19.4 

12.16 

12.9 

1.38 

1969 

15.04 

11.1 

14 . 07 

15.7 

0.97 

1970 

16.92 

12.5 

13.87 

-  1.4 

3.05 

1971 

17.96 

6.1 

15.53 

12.0 

2.43 

1972 

20.22 

12.6 

18.58 

19.6 

1.65 

1973 

25.  50 

26.1 

23.27 

25.3 

2.23 

1974 

32.60 

27.8 

31.10 

33.7 

1.50 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  15 


FOREIGN  BALANCE,  MERCHANDISE  TRADE, CANADA 

1969-1975 

National  Accounts  Basis 


Billions  of  dollars 


4.0 


3.0 


2.0 


1.0 


0 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  16 


FOREIGN  BALANCE,  MERCHANDISE  TRADE 

(national  accounts  basis,  adjusted  for  inflation) 


Merchandise  Exports  Merchandise  Imports  Balance 


Year 

Volume 

Change 

Volume 

Change 

Volume 

($  billions) 

(%) 

($  billions) 

(%) 

($  billions) 

1963 

6.76 

10.3 

6.13 

3.5 

0.63 

1964 

7.71 

-  4.5 

7.00 

14.2 

0.71 

1965 

8.07 

-13.4 

8.03 

14.7 

0.04 

1966 

9.32 

15.5 

9.22 

14.8 

0.10 

1967 

10.15 

8.9 

9.75 

5.7 

0.40 

1968 

11.97 

17.9 

10.76 

10.4 

1.21 

1969 

13.11 

9.5 

12.18 

13.2 

0.93 

1970 

14 .32 

9.2 

11.81 

-  3.0 

2.51 

1971 

15.  29 

6.8 

13.04 

10.4 

2.25 

1972 

16.68 

9.1 

15.22 

16.7 

1.46 

1973 

18.14 

8.7 

17.49 

14 . 9 

0.65 

1974 

17 . 50 

-3.5 

19.00 

8.6 

-1 . 50 

* 

Constant  (1961)  dollars 

Source : 

Statistics  Canada  and 

Canadian  Economic 

Services 

,  Ltd. 
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CHART  16 


FOREIGN  BALANCE,  MERCHANDISE  TRADE 

National  Accounts  Basis 


Adjusted  for  inflation 


Billions  of 
1961  Dollars 


1969-1975 


3.0 


2.0 


1.0 


+ 

0 


1.0 


2.0 


3.0 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  17 


EXPORT  AND  IMPORT  PRICES 


(national  accounts,  implicit  price  indexes) 


Year  and 
Quarter 

Merchandise 

Export  Price 

Index 

Merchandise 

Import  Price 

Index 

Ratio :  Export 
over  Import 
Price  Indexes 

(1961=100) 

(%  change) 

(1961=100) 

(%  change) 

1972-1 

119.3 

2.1 

122.4 

4.0 

97.5 

-2 

120.9 

3.0 

121.2 

2.0 

99.8 

-3 

120.3 

1.9 

121.7 

1 . 0 

98.8 

-4 

123.9 

5.4 

123.0 

3.0 

100.7 

1973-1 

129.6 

8.7 

127 . 2 

3.9 

101.9 

-2 

136.5 

12.9 

130.8 

8.0 

104.4 

-3 

143.1 

18.9 

134.6 

10.7 

106.3 

-4 

153.4 

23.8 

139.0 

13.0 

110.4 

1974-1 

170.0 

31.1 

147.6 

16.0 

115.2 

-2 

181.9 

33.  3 

156.6 

19.7 

116.2 

Source:  Statistics  Canada 


CHART  17 


EXPORT  AND  IMPORT  PRICES 


(National  accounts,  implicit  price  indexes) 


1972 


1973 


1974 


Source.  Statistics  Canada 


Canadian  Economic  Services,  Ltd. 
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TABLE  18 


F  0  R 

E  I  G  N  BA 

1 - 

C~> 

E, 

SERVICE 

s 

(exports  and  imports 

of  services. 

national 

accounts  basi: 

Current  Dollars 

Constant 

Year 

Exports  of 
Services 

Imports  of 
Services 

Balance 

(1961)  doll, 
Balance 

($  billions) 

1963 

1 . 99 

2.98 

0.99 

0.92 

1964 

2.27 

3.38 

1.11 

1 . 02 

1965 

2.44 

3.71 

1.27 

1.15 

1966 

2.72 

4.16 

1.44 

1  .  30 

1967 

3.33 

4.46 

1.13 

1.06 

1968 

3.18 

4 .85 

1 . 67 

1.48 

1969 

3.72 

5.75 

2.03 

1.74 

1970 

4.25 

6.35 

2.10 

1.79 

1971 

4 . 31 

6.71 

2.40 

2.00 

1972 

4.39 

6.98 

2.59 

2.04 

1973 

4 . 99 

8.01 

3.02 

2.09 

1974 

5.70 

8.90 

3.25 

2.10 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 


CHART  18 


FOREIGN  BALANCE,  SERVICES 

National  Accounts  Basis 


Adjusted  for  inflation 


1969-1975 

Billions  of 
1961  Dollars 


3.0 


2.0 


1.0 


+ 

0 


1.0 


2.0 


3.0 


Source:  Statistics  Canada  and  Canadian  Economic  Services, Ltd 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  19 


GOVERNMENT  SPENDING 


National  Accounts  Basis,  Goods  and  Services 
Total  Government 


Current  Dollar 
Expenditures 

Constant  (1961)  Dollar 
Expenditures 

Year 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

8.97 

5.4 

8.22 

0.11 

1.3 

1964 

9.62 

7 . 2 

8.51 

0.29 

3.5 

1965 

10.80 

12.3 

9.08 

0.57 

6.7 

1966 

12.59 

16.6 

10.24 

0.90 

12.8 

1967 

14.11 

12.1 

10.90 

0.66 

6.4 

1968 

15.  67 

11.1 

11.57 

0.67 

6.1 

1969 

17.30 

10.4 

11.82 

0.26 

2.2 

1970 

19.80 

14.4 

12.77 

0.95 

8.0 

1971 

22.17 

12.0 

13.50 

0.73 

5.7 

1972 

24 .36 

9.9 

14 . 02 

0.52 

3.9 

1973 

27.17 

11 . 5 

14 . 58 

0.56 

4.0 

1974 

31 .25 

15.0 

15.55 

0.97 

6.7 

Source: 

Statistics  Canada 

and  Canadian 

Economic 

Services,  Ltd. 

Trend  rate  of  increase  in 
1963-1973  period,  was  5.1 

constant  dollar  expenditures,  over  the 
percent. 
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CHART  19 


GOVERNMENT  SPENDING 

GOODS  AND  SERVICES,  NATIONAL  ACCOUNTS  BASIS, 

TOTAL  GOVERNMENT 


Annual  change  in  expenditure,  adjusted  for  inflation 


1969-1975 

Billions  of 
1961  Dollars 


1.0 


.75 


.50 


.25 


0 


1974  estimated  by  CANECS 

1975  forecast  by  CANECS 
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TABLE  20 


GOVERNMENT  FINANCIAL  POSITION 


Deficit 


(-)  or  Surplus,  by  Level  of  Government 


national  accounts  basis _  Federal  Net 

Financial  Requirement (1) 


Federal 

Provincial 
and  Local 

CPP,  QPP 

Total 

ex  Foreign 
Exchange 

Total 

(millions  of  dollars) 

1963 

-286 

-338 

-- 

-624 

-315 

-330 

1964 

345 

-246 

— 

99 

26 

-377 

1965 

544 

-337 

— 

207 

50 

-  63 

1966 

231 

-515 

709 

425 

-706 

-419 

1967 

-  84 

-655 

887 

148 

-1,418 

-756 

1968 

-  11 

-490 

1,003 

502 

-895 

-1,576 

1969 

1,021 

-219 

1,113 

1,915 

189 

-158 

1970 

266 

-653 

1,193 

806 

-1,174 

-2,429 

1971 

-137 

-1,030 

1,278 

111 

-1,538 

-2,044 

1972 

-702 

-949 

1,373 

-278 

-1,463 

-1,390 

1973 

43 

-905 

1,474 

612 

-1,690 

-1,394 

1974(2) 

674 

-532 

1,728 

1,870 

-1,000 

-550 

1975 

-3,000 

(3) 

(1) 

Fiscal  year  basis.  Thus, 
for  fiscal  year  1975-76. 
forecasts  taken  from  the 

,  deficit  of  $3 
Data  for  1974- 
Budget  Speech, 

billion  opposite  1975 
-75  and  for  1975-76  are 
November  18,  1974. 

is 

(2)  National  accounts  basis  data  are  for  the  first  six  months  of 
1974,  seasonally  adjusted  at  an  annual  rate. 

(3)  The  total  net  financial  requirement  in  1975-76  will  exceed  $3 
billion  if  maintenance  of  orderly  conditions  in  the  exchange 
market  requires  that  Canada  be  a  net  purchaser  of  U.S.  funds; 
it  will  be  less  than  $3  billion  if  we  are  net  sellers  of  U.S. 
funds. 

Source:  Statistics  Canada  and  Canada  Department  of  Finance 
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CHART  20 


FEDERAL  FINANCIAL  REQUIREMENT 

TOTAL  FINANCIAL  REQUIREMENTS  EXCLUDING  FOREIGN 
EXCHANGE  TRANSACTIONS 


Billions 
of  dollars 


Source:  Canada  Department  of  Finance 
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TABLE  21 


MONETARY  EXPANS 

I  0  N 

AND  G  N  P 

GROWTH 

annual 

percent 

change 

Year 

Ml 

Currency 

and 

demand 

deposits 

M2 

Currency 

and 

privately- 

held 

C  $  deposits 

M3 

Currency 

and 

total 

C  $  deposits 

GNP  in 

current 

prices 

GNP 

price 

index 

GNP  in 
constant 
(1961) 
prices 

(percent) 

1963 

5.9 

6.2 

5.1 

7.1 

1.8 

5.2 

1964 

4 . 9 

6.1 

7.6 

9.4 

2.5 

6.7 

1965 

6.3 

11.1 

10.4 

10.1 

3.2 

6.7 

1966 

6.9 

8.1 

7.6 

11.7 

4.5 

6.9 

1967 

9.7 

12.2 

11.9 

7.4 

3.9 

3.3 

1968 

4.3 

13.4 

12.6 

9.3 

3.2 

5.9 

1969 

7.4 

9.6 

10.1 

10.0 

4.4 

5.3 

1970 

2.3 

5.5 

5.2 

7.4 

4.8 

2.5 

1971 

12.8 

14.4 

16.6 

8.9 

3.1 

5.6 

1972 

14.0 

17.6 

16.8 

10.9 

4.8 

5.8 

1973 

14.4 

13.4 

14 . 5 

14.9 

7.6 

6.8 

1974 

9.5 

20.0 

18.0 

16.5 

12.0 

4.0 

Source 

:  Bank  of 

Canada,  Statistics  Canada  and 

Canadian 

Economic 

Services , : 
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CHART  21 


MONETARY  EXPANSION  AND  GNP  GROWTH 

Annual  Percentage  Change 
1969-1975 


Percent  Change 


Source:  Bank  of  Canada,  Statistics  Canada  and  Canadian  Economic  Services, Ltd 
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1963 

1964 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

1972 

1973 

1974 


TABLE  22 


LABOUR  FORCE  GROWTH 


Labour  Force  Growth  attributable  to: 


level 

change 

change 

population 

change 

- Part. 

Rate 

change 

(000 

persons ) 

(%) 

(%) 

(%) 

6,748 

133 

2.0 

2.1 

-0.1 

6,933 

185 

2.7 

2.2 

0.5 

7,141 

208 

3.0 

2.4 

0.6 

7,420 

279 

3.9 

2.6 

1.3 

7,694 

274 

3.7 

3.0 

0.7 

7,919 

225 

2.9 

2.8 

0.1 

8,162 

243 

3.1 

2.7 

0.4 

8,374 

212 

2.6 

2.6 

0.0 

8,631 

257 

3.1 

2.5 

0.6 

8,891 

260 

3.0 

2.3 

0.7 

9,279 

388 

4.4 

2.4 

2.0 

9,661 

382 

4.1 

2.7 

1.4 

Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  22 


LABOUR  FORCE  GROWTH 
CANADA, 1963-1974 


Per  cent 


PERCENTAGE  GROWTH  OF  THE  LABOUR  FORCE  ATTRIBUTABLE 
TO  GROWTH  OF  THE  POPULATION 

Per  cent 


3.0 


2.0 


1.0 


o 


PERCENTAGE  GROWTH  OF  THE  LABOUR  FORCE  ATTRIBUTABLE  TO  CHANGES 

IN  THE  LABOUR  FORCE  PARTICIPATION  RATE 
Per  cent  Per  cent 


I _ I _ I _ 1 _ I _ I _ I _ I _ I _ I _ ! _ i _ ! _ ! 

1963  64  65  66  67  68  69  70  71  72  73  19741 


Source  Statistics  Canada  and  Canadian  Economic  Services, Ltd 
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TABLE  23 


LABOUR  FORCE,  AGE-SEX  COMPOSITION 

1970  1971  1972  1973  1974 

(thousands  of  persons) 

A.  Labour  Force 


Men 

20-24 

760 

795 

827 

864 

905 

Men 

25-54 

3,572 

3,645 

3,716 

3,816 

3,933 

Women 

20-24 

526 

558 

580 

614 

637 

Women 

25-54 

1,502 

1,574 

1,662 

1,770 

1,882 

Both  sexes 

14-19 

861 

895 

952 

1,041 

1,137 

Both  sexes 

55  and  over 

1,153 

1,164 

1,154 

1,174 

1,167 

TOTAL 

8,374 

8,631 

8,891 

9,279 

9,661 

B .  Change  from  Preceding  Year 


Men 

20-24 

29 

35 

32 

37 

41 

Men 

25-54 

67 

73 

71 

100 

118 

Women 

20-24 

17 

32 

22 

34 

23 

Women 

25-54 

70 

72 

88 

108 

113 

Both  sexes 

14-19 

21 

34 

57 

89 

96 

Both  sexes 

55  and  over 

7 

11 

-10 

20 

-7 

TOTAL 

211 

257 

260 

388 

384 

(percent) 

C .  Percent  Change  from  Preceding  Year 


Men 

20-24 

4.0 

4.6 

4.0 

4.5 

4.7 

Men 

25-54 

1.9 

2.0 

1.9 

2.7 

3.1 

Women 

20.24 

3.3 

6.1 

3.9 

5.9 

3.7 

Women 

25-54 

4 . 9 

4.8 

5.6 

6.5 

6.4 

Both  sexes 

14-19 

2.5 

3.9 

6.4 

9.3 

9.2 

Both  sexes 

55  and  over 

0.6 

1.0 

-0.9 

1.7 

-0.6 

TOTAL 

2.6 

3.1 

3.0 

4.4 

4.1 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  23 


LABOUR  SUPPLY  RESPONSE  IN  RELATION  TO  UNEMPLOYMENT 


Per  cent1 

2.0 


1.0 


0 


3.0  4.0  5.0  6.0  7.0 


UNEMPLOYMENT  RATE 


1  Percentage  growth  in  the  labour  force  attributable  to  changes  in  the 
labour  force  participation  rate. 


Canadian  Economic  Services,  Ltd. 
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TABLE  24 


EMPLOYMENT  BY  INDUSTRY 

1970-1974 


1970 

1971 

1972 

1973 

1974 

(thousands  of 

persons) 

Agriculture 

511 

510 

481 

467 

471 

Other  Primary  Industries 

218 

224 

217 

228 

234 

Forestry 

72 

72 

71 

80 

83 

Fishing  and  trapping 
Mines,  quarries  and  oil 

20 

22 

22 

25 

25 

wells 

125 

129 

125 

123 

126 

Manufacturing 

1,790 

1,795 

1,857 

1,968 

2,037 

Construction 

471 

495 

501 

549 

604 

Sub- total,  goods-producing 

industries 

2,991 

3,024 

3,056 

3,212 

3,346 

Transportation  and 
communication 

603 

615 

637 

674 

688 

Electric  power,  gas  and 
water  utilities 

89 

87 

93 

99 

94 

Trade,  retail  and  wholesale 

1,320 

1,330 

1,410 

1,498 

1,576 

Finance,  insurance  and  real 
estate 

365 

385 

385 

410 

444 

Community,  business  and 
personal  services 

2,025 

2,118 

2,195 

2,284 

2,396 

Public  administration 

486 

520 

553 

582 

615 

Sub- total,  service-producing 
industries 

4,888 

5,055 

5,273 

5,547 

5,813 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  24 


JOB  AVAILABILITY- UNEMPLOYMENT  RELATIONSHIP 


1962-1974 
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’Job  availability  is  measured  by  the  Canada  Help  Wanted  Index 
adjusted  for  changes  in  the  number  of  non-agricultural  paid 
workers. All  quarterly  observations  have  been  adjusted 
for  seasonal  factors. 
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TABLE  25 


CONSUMER  PRICE  INDEX,  CANADA 

(1961  =  100) 


All 

items 

Excluding 

food 

Food 

level 

change 

level 

change 

level 

change 

(%) 

(%) 

(%) 

1963 

103.0 

1.8 

102.2 

1 . 2 

105.1 

3.2 

1964 

104.8 

1.7 

104.1 

1.9 

106.8 

1.6 

1965 

107.4 

2.5 

106.6 

2.4 

109.6 

2.6 

1966 

111.4 

3.7 

109.6 

2.8 

116.6 

6.4 

1967 

115.4 

3.6 

114.4 

4.4 

118.1 

1.3 

1968 

120.1 

4.1 

119.4 

4.4 

122.0 

3.3 

1969 

125.  5 

4.5 

124.9 

4.6 

127.1 

4.2 

1970 

129.7 

3.3 

129.6 

3.8 

130.0 

2.3 

1971 

133.4 

2.9 

134.1 

3.5 

131.4 

1.1 

1972 

139.8 

4.8 

139.1 

3.7 

141.4 

7.6 

1973 

150.4 

7.6 

146.1 

5.0 

162.0 

14.6 

1974 

166.7 

10.9 

158.9 

8.8 

188.0 

16.0 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 
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CHART  25 


CONSUMER  PRICE  INDEX,  CANADA 

1969-1975 

(Percent  change  from  previous  year) 
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TABLE  26 


CONSUMER  PRICE  INDEX,  FOOD  AND  NON-FOOD 

CANADA  AND  THE  UNITED  STATES 

1974 


(change  from  the  same  month  a  year  earlier) 


Canada 

United 

States 

Food  Non-food 

Food 

Non-food 

(%) 

(%) 

(%) 

(%) 

January 

16.0 

6.6 

19.5 

6.4 

February 

17.3 

6.7 

20.2 

7.0 

March 

18.6 

7.3 

18.3 

7.8 

April 

15.7 

7.8 

16.2 

8.2 

May 

18.2 

8.3 

15.8 

9.1 

June 

17.4 

9.1 

14.7 

10.0 

July 

16.3 

9.4 

13.9 

11 . 0 

August 

14 . 3 

9.6 

9.0 

11.9 

September 

13.7 

9.8 

11.3 

12.4 

October 

15.7 

9.9 

Source: 

Statistics  Canada 

and  the  Bureau  of 

Labour  : 

Statistics , 

U.S.  Department  of 

Commerce. 
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CONSUMER  PRICE  INDEX 

FOOD  AND  NON-FOOD, 1974 

1961=100 
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TABLE  27 


CONSUMER  SPENDING,  ONTARIO 


Retail  Trade,  all  Types  of  Business 


Year 

Current  Dollar 
Expenditures 

Constant  Dollar 
Expenditures 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($  billions) 

(%) 

1963 

6.95 

6.4 

6.77 

n.  a. 

n.a . 

1964 

7.37 

6.0 

7.11 

0.34 

5.0 

1965 

8.04 

9.1 

7.61 

0.50 

7.0 

1966 

8.63 

7.3 

7.87 

0.26 

3.4 

1967 

9.09 

5.3 

8.06 

0.19 

2.4 

1968 

9.86 

8.5 

8.41 

0.35 

4.3 

1969 

10.59 

7.4 

8.74 

0.33 

3.9 

1970 

10.89 

2.8 

8.73 

-0.01 

-0.1 

1971 

11.88 

9.1 

9.39 

0.66 

7.6 

1972 

13.01 

9.5 

9.95 

0.56 

6.0 

1973 

14 . 52 

11.6 

10.53 

0.58 

5.8 

1974 

16.40 

13.0 

11.16 

0.63 

6.0 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  4.1  percent. 
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CHART  27 


CONSUMER  SPENDING,  ONTARIO 

RETAIL  TRADE,  ALL  TYPES  OF  BUSINESS 


Annual  change  in  expenditure,  adjusted  for  inflation 
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TABLE  28 


HOUSING,  ONTARIO 

Residential  Construction  Expenditures 


Current  Dollar 
Expenditures 

Constant  Dollar 
Expenditures 

Year 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions) 

(%) 

1963 

0.60 

6.5 

0.58 

n .  a . 

n .  a . 

1964 

0.77 

28.3 

0.72 

0.14 

24.1 

1965 

0.80 

3.9 

0.71 

-0.01 

-  1.4 

1966 

0.88 

10.0 

0.74 

0.03 

4 . 2 

1967 

0.92 

4.5 

0.73 

-0.01 

-  1.4 

1968 

1.18 

28.3 

0.93 

0.20 

27.4 

1969 

1.43 

21.2 

1.08 

0.15 

16.1 

1970 

1.29 

-  9.8 

0.96 

-0.12 

-11.1 

1971 

1.64 

27.1 

1.16 

0.20 

20.8 

1972 

2.04 

24.4 

1.35 

0.19 

16.4 

1973 

2.57 

26.0 

1.56 

0.21 

15.6 

1974 

2.75 

7.0 

1.53 

-0.03 

-  1.9 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  9.4  percent. 
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CHART  28 


HOUSING,  ONTARIO 

RESIDENTIAL  CONSTRUCTION  EXPENDITURES 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 
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TABLE  29 


BUSINESS  FIXED  INVESTMENT,  ONTARIO 

Non-Residential  Construction  and  New  Machinery  and 
Equipment  Expenditures 


Current  Dollar 
Expenditures 

Constant  Dollar 
Expenditures 

Year 

amount 

change 

amount 

change 

change 

($  billions) 

(%) 

($ 

billions) 

(%) 

1963 

1.84 

6.3 

1.76 

n .  a . 

n .  a . 

1964 

2.22 

20.7 

2.06 

0.30 

17.0 

1965 

2.69 

21.2 

2.39 

0.33 

16.0 

1966 

3.31 

23.0 

2.79 

0.40 

16.7 

1967 

3.26 

-  1.5 

2.73 

-0.06 

-  2.2 

1968 

3.12 

-  4.3 

2.60 

-0.13 

-  4.8 

1969 

3.62 

16.0 

2.92 

0.32 

12.3 

1970 

4 . 34 

19.9 

3.36 

0.44 

15.1 

1971 

4.38 

0.9 

3.27 

-0.09 

-  2.7 

1972 

4.70 

7.3 

3.42 

0.15 

4.6 

1973 

5.42 

15.3 

3.75 

0.33 

9.6 

1974 

6.50 

19.9 

4 .05 

0.30 

8.0 

Source:  Statistics  Canada  and  Canadian  Economic  Services,  Ltd. 

Trend  rate  of  increase  in  constant  dollar  expenditures,  over  the 
1963-1973  period,  was  6.8  percent. 
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CHART  29 


BUSINESS  FIXED  INVESTMENT  ,  ONTAR 10 

NON  - RESIDENTIAL  CONSTRUCTION  AND  NEW  MACHINERY 
AND  EQUIPMENT  EXPENDITURES 


Billions  of 
1961  Dollars 


Annual  change  in  expenditure,  adjusted  for  inflation 

1969-1975 
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TABLE  30A 

PERSONAL  TN  CUmE  IN  CAN  AO  A  AMO  UNTAW  TO 
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REAL  GROSS  PROVINCIAL  PRODUCT 

(GPP  adjusted  to  remove  inflation) 
1969-1975 

(Percent  change  from  previous  year) 
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